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ENGLISH VERSION

Instruction : (1) All Questions Carry Equal Marks.
(2) Attend Any Five Questions.

1  Explain the Revealed Preference theory with diagram.
Evaluate it.

14

2 Explain with diagram price effect, income effect and substitute 14

effect given by Hicks and Allan.

3 Explain various concepts of short run and long run costs with 14

the diagram.

4  What is production function ? Explain its various types and its 14
properties.

5  Explain Pro. Counot's and Bertand's duopoly model with 14
diagram.

6  Explain short run and long run equilibrium of the firm under 14
perfect competition.

7  Explain behavior model of Prof. March and Pro. Cyert. 14

8  Explain managerial theory of firm by prof. Marris and 14
Williamson.

9  Write short notes. 14
(1) Concept and types of price elasticity of demand
(2) Characteristics of Isoquants

10 Write short notes. 14
(1) Characteristics of oligopoly
(2) Prof. Bain's Model
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